A HYUNDAI

NGINEERING & CONSTRUCTION CO. LTD DeCember 2005

Dear Mr. Stefano Mura
/ Project Manager of Fluidel

At the end of year 2005, | hope you have achieved what you planned for at the
beginning of the year.

Thanks to you and your company, | made it successful of the South Pars Gas
Field Development Phases 4 & 5 to complete on time and contractual
requirement.

It is valued as world record in its period of construction - 24 months Gas-In and
36 months overall completion. In addition, since its operation, it is producing the
intended product to bring national wealth to Iran.

| would say again that you are one of those who played a great role in making
such a monumental project and you and your company will be mentioned
whenever they put this project on their dialogue.

| am looking forward to having a good opportunity to work together again with

you and | wish you good health and your company prosperity.

Happy New Year.

-l e i,
S KAn /
Site Manager




